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Abstract: An analysis of the trends in the world economy allows us to conclude that one
of the most important factors for growth and development of the economy is the existence
of an adequate amount of investment resources. Investments must support both growth and
development of the economy. Experience in countries with small economies like Georgia
shows that foreign investment is often vital. For the stability of the national economy.

Much has been said and written about the positive effects of attracting foreign
investment and their growth, we briefly mention in the present study its likely not-so-
desirable results, namely that most of our investments are in the service sector,
infrastructure, and not in the real sector of the economy where we are and should be
formed. With material supply ; The bulk of these foreign investments are from international
financial and credit organizations, which has led to an increase in public external debt; If
you look at the distribution of FDI by country and region, this category includes
investments with the status "Country unknown", which does not mean that these are of
dubious reputation, but the probability is that unhealthy economic entities / organizations
can stand behind it. other.

The final section discusses the monetary policy of the National Bank of Georgia at the
current stage, in particular the change in the refinancing rate, the expected effects of its

impact on domestic investment, and recommendations on alternative ways.

Keywords: Investment, Foreign Investment, Monetary Policy, Refinancing Rate,

Devaluation, Credit.
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055BGHOS 3M59839JGHWO0s BMYSI© 9hmgbmmo 35¢E ol
UBHod0EOHMdolmgol, ofiggal 0bgmsgommo ,fibgbol“ Bbest, GmIgmos
4399 33303bges s0lsbgds dmbiobergmdsby.

Bgobo  93mIgbsiogdom  LalbyMggos  Labgbg®zm  Bmmbmgbols
05339690900, EbMMo ZsEBHom BmbBoo LsblMmgdom3zol bszlzwrs©
5MLgdMwo 30 %-obs 60d6vmo FgdzoMmL 20 %-0¢009, bergrm 3sMoWgEIMS©
(96 056900 93Ms) gMhmzgbmwo gserEom ImboErwo Lsblitgdolomgols
290D3G©mL 10 %-0g, gmgzgmo dgdmbgggolomgol dsbsd, Lsbsd ghmgbmem
93b6mdo3580 Msbey©Ho 0b3glGoEogdol O3 meEmds 56
0050(93V/2,500553560g0b  ,,0LGHMGoe JoglodmaAt“ (1962.6134919 Ogmb 533
©Ms®o 2019 §5.4)

vy 3353 1gd-ol MmBoEosEME Gmbszgdgdl gssgbgEsgm gbsbsgm, HmI
0oosbmds8o vygbydo  3sEGHom ©73mboGgdoL  FmEEmds,
©g6mIoboMgdmo om0 8goanbls - 17 647 328 smsls ol (gbGogro 1).

©ali3gbs: vy 9Mbgdeo  dmbsgdgdol  Loywydzgwby 3935390090
23903 90L, d0bodocrw®o LaMgbgMzm InMbM3zbgdOL ,d9MdOGdS* 25%-0©sb
20 %-0¢0g, Lodsb3M™ LydBHMOL 3G JOO0® oMM Igz0LvRergdls 882 366 400
@HMOL IMEMEMdOL YbMwe FoE@ol, (0.9. 5dd mo®@do 733 210 500
WsMom, 930Mdo 136 714 000 @oMom) Mog dogfimgds gOmgbrer 93m3mdozsl
3M9o@0L  Losbom, by ImbgBoMmeEr  B3BoODBY  sbEwMmgdom 53539
I0EM@Mdom  4o0bBMEYds WMy dmmbmgbs ©s vEbmmmo  gswrEob
9ofmgdos, bbgs msbsds® 3060HMdgdTo 608bs3L 399460l Fogaboom g3mbmdogme@mo
LB0gdBHdoL vy FMLsbErgdol  dog®  LoobzgbBHogom  OLYYOLOL

8 https://www.geostat.ge/ka/modules/categories/191/pirdapiri-utskhouri-investitsiebi last
modified 02. 2020.
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bgadolsfzmdmdol BMEsL. gb ymgzgeogg 9sOG030 Wwma0300 dmsbogbl
9Om3bmwo  35BHob  3MOLOL s FsMEGHM LBV DOEOL,  SGMSTY
935¢035:300L5G.

MELMYOO 350BHOm ©EI3MBOGIVOL BHGNIBHYGOY

»3a amBio Bmlimeno | 3zgopeGomeo
Loy falclated Lbgos
@erEmnatio Lggfemobzo roboro | gmobio

01/01/19 15,265,036 | 12,684.812 | 2,339.433 169.597 19,734 27,044 24,416
01/02/19 14917 466 | 12,361,307 | 2.320.103 170.931 17,422 25.600 22,102
01/03/19 14,931,962 | 12,434.737 | 2.268.710 171.539 7.484 26,868 23,624
01/04/19 15,046,028 | 12,547,143 | 2.269.206 170.269 10,442 28.690 20,277
01/05/19 15.121.111 | 12,626,991 | 2,262,392 171.810 10,922 26,910 232,085
01/06/19 15,665,230 | 13,126.560 | 2.318.196 168.211 4,257 26.037 21.968
01/07/19 16.129961 | 13,511,217 | 2.361.008 200.259 7.294 25,634 24,549
01/08/19 16.581.651 | 13,963,134 | 2.365.263 193.53¢9 8,703 26,571 24,441
01/09/19 16,853,873 | 14,184.651 | 2.397.705 187.409 12,143 45,935 26,042
01/10/19 17.079.797 | 14,335,746 | 2.460.727 191.734 15,410 47.142 29,037
01/11/19 17,463,585 | 14.746.960 | 2,431,533 193,100 12,722 46,606 32.667
01/12/19 17,436,968 | 14596598 | 2.562.662 191.084 16,149 31.706 38.768
01/01/20 17,647,328 | 14.664.210 | 2,734,280 188,204 17.079 24,002 19,462

339L30UL, BMI 50bodbMds AoOYY39EH0WGdsB Im 393500056 3gMom©do
dgboderms  godmofjgomlb  gMmzbmer  ZoyEedo  ao3gdvir  3Mod by
La3OMm396G ™ 39653390l BOs (3MIgMHEoME 35639l wosMdo LszMgod™m
3@ 9630owo 999B0M©gdsE), JoaMed M9Ybssl 4o0BMEIds M MHEO0Io
05639008 Ls3MgoB™ 3mBHIbEoswo WEbmmGmo Fswm@sdo, 3B30dHMd b
9mobgbl 3m33gbLoMgdsly s WsMTo 453990 3MHJOEHOL LadHmEgbEHM b
36 250DMEYds, b F9BOOL F9dmbgzq3590 ,,dMWMBEs BsbsdY SMLYdN
60369l*, mwdgs Ggx0bsbloMmgdol Asbs33900L gobBM©s obgwsg 0dzgaL
»30JOO0GHOL  353300905L%,  4oblbgeggds  00sdo  BaMTsMgmdl,  H™I
9530656L06900L 9965339000L 2HBOOM 3MHJOOEH0 LoMYGOEIMds dZ0MHEIOS
3500m30L 30L5E 99339 90900 543L, bergrm s®Bg J0bodsrHo LatgBgMzm
dmnbmgzbol BHOm 453300 ds (sgmolL sMlYdMdOL dgdmbggzsdo) dommzol
3063 93069l 5©gdsL, 96w To 339 93Mbobgdsm Mo LadHMEbE™
2965339000 Mbs 35050bs©MB, goblbgs390000 Jomsh 3063 339 LoMYJdIWMBL
Lodsb3M 3M9EOGHO.

4 https://www.nbg.gov.ge/index.php?m=304 last modified 02. 2020.
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259myggbg0Yeo oEgHGHYMS:

https://www.nbg.gov.ge/index.php?m=582&Ing=geo last modified 10. 2019.
https://www.nbg.gov.ge/index.php?m=2 last modified 10. 2019.
https://www.nbg.gov.ge/index.php?m=539 last modified 10. 2019.
https://www.geostat.ge/ka/modules/categories/191/pirdapiri-utskhouri-investitsiebi last
modified 10. 2019.

5. https://www.nbg.gov.ge/index.php?m=304 last modified 10. 2019.
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